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were Lazarus and Dives ? The rule of the physiocrats,
laissez faire, laissez passer, was a valuable protest
against the meddlesome interference of an archaic
government and the stifling restrictions of feudal
caste, but was it the last word of economic science ?
Did it guarantee society against waste ? Did it
shelter the weak from the strong ? Had it cured un-
employment or raised wages or improved physique ?
Was not the anarchy of competition as distinct and
palpable an evil as the sheltered and privileged torpor
of the guilds and monopolies ? These and similar
questionings began to claim in an increasing measure
the attention of serious minds in France during the
reign of Louis Philippe. In 1838 a Frenchman, by
name Pierre Leroux, coined a term which has since
become a battle-cry all over the world. The term was
Socialism: its meaning, social control as opposed to
individual liberty in the sphere of economic production
and exchange.

One of the earliest and far the most brilliant of the
French writers who attempted a radical criticism of the
economic basis of society was Claude Henri, Cornte de
St Simon. Few Frenchmen have printed so deep a
mark upon the thought of their age. Men of the calibre
of Auguste Cornte and Augustin Thierry submitted
to the fascination of this aristocrat, who made it his
maxim to lead the most original and active life possible,
to explore every class in society, and to become ac-
quainted with the whole range of human theory and
practice. St Simon's doctrine is in extreme outline as
follows: The French Revolution had intended to
abolish privileges of birth, but had only half-completed
its task. It had abolished birth privileges in matters
relating to public functions, but not in matters relating